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Atenor (BSE: ATEB) ended the 2023 financial year with a net loss of
€ -10713m, after accounting for € 20.5m of realised impairments
and € 398m of unrealised impairments.

Net financial expenses amounted to € 31.80m.

Balance sheet evolution: improvement of the solvency
ratio to 29.9%

The solvency ratio (equity/equity + net financial indebtedness)
improved to 299% compared to 24.0% on 31 December 2022.

Inventories evolved under the impact of ongoing construction
(€ 194.34m invested in projects), disposals and impairments.
On 31 December 2023, these stood at € 993.27m, compared
to € 962.41m on 31 December 2022.

Consolidated shareholders’ equity was € 344.31m, or € 787 per
share, mainly in view of the net loss for the financial year and
capital increases of € 183.57m (net of expenses) on 27 June and
30 November 2023.

Net debt amounted to € 80704m, compared to € 867.48m on 31
December 2022.

As previously announced, the group gradually replaces
corporate financing by project financing. Bank financing
accounted for 53.64% of total net debt, compared to 3496%
on 31 December 2022 (reduction in financing from financial
markets).

Value creation cycle

Despite the absence of disposals of mature projects, in view of
the state of the office property investment market, the portfolio
progressed over the value creation cycle. More than 190,500 m?
of floor space received the necessary planning permission for
development in 2023.
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Development portfolio: 34 projects allocated over
some 1,200,000 m?

On 31 December 2023, the portfolio comprised 34 projects
covering 1,200,000m?, distributed in m? between 55% office
and 39% residential (i.e. the equivalent of about 6,000 units
under development).

ATENOR, UPGRADE THE FUTURE

In terms of sustainability, 2023 was a year of preparation for
the reporting with which Europe's largest companies will have
to comply from 2025 onwards. Atenor's sustainability report
incorporates the first steps towards this demanding standard.
Atenor has also maintained its title of Regional Listed Sector
Leader Europe and Global Listed Sector Leader, awarded by
the GRESB.

Dividend

Atenor has no plans to pay any dividend for the financial year
2023 in 2024.

Stéphan Sonneville sa, CEO:

«Faced with the slump in the office and residential property
nvestment market, priority was given to requcing adebt and
strengthening balance sheet structure. The end of 2023 and
the start of 2024 bear witness to these efforts, which will
continue during 2024, in an investment market which remains
uncertain. The company will be able to take advantage of its
buoyant position in the development of sustainable buildings
by responding to demand increasingly oriented towards such
buildings.»
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