
  
 
 
 

 
 

 

Press release 
Regulated information - inside information 
 
NOT FOR DISTRIBUTION, PUBLICATION OR RELEASE TO OR WITHIN THE UNITED STATES OF AMERICA, AUSTRALIA, 
CANADA, JAPAN, SOUTH AFRICA OR ANY OTHER COUNTRY OR JURISDICTION WHERE ITS DISSEMINATION WOULD BE 
CONTRARY TO LAW OR OTHER RESTRICTIONS APPLY. 
 

Firm commitments to participate in the capital increase 
Convening of a new Extraordinary General Meeting 

 
 

La Hulpe, 26 September 2023, 7.30 a.m. (Belgian time) 
 
Atenor SA announces that it has raised firm commitments from the reference shareholders and new investors of up 
to 133.5 million euros to participate in the company's capital increase. 

Given the current economic environment, its turbulences and the resulting increase in the cost of financing, the Board 
of Directors felt that this capital increase should be maximised in the interest of the company and all its shareholders. 
This approach will not only enable Atenor to strengthen its balance sheet structure in order to consolidate its current 
position but also stimulate future growth. It will also provide more flexibility to carry out its property sales and 
development transactions in a still cautious property market. 

Against this backdrop and after analysing feedback received from investors, the Board of Directors has decided, still in 
the interest of the company and all its shareholders (who will benefit a statutory preferential right1), to propose to the 
General Meeting that the issue price shall be set at 5.00 euros in order to maximise the amount of firm commitments 
and ensure a successful capital increase. 

As a reminder, the company had asked for firm commitments as part of a fundraising announced on 4 August 20232 
for which the previous firm commitments amounted to 62 million euros. This transaction was approved during the 
Extraordinary General Meeting that was held on 11 September 2023, taking into account a minimum issue price of 
10,2344 euros per share equivalent to the accountable par. Since the (new) aforementioned issue price is lower than 
the actual accountable par, a new Extraordinary General Meeting will therefore be convened to be held on 
6 November 2023 to approve a capital increase of 160.8 million euros3 at a price of 5.00 euros (from which 
133.5 million euros have already been firmly committed4 by the reference shareholders and new investors).  

As announced in June 2023, the Board of Directors proposes to carry out a capital increase in cash with statutory 
preferential rights for existing shareholders ("statutory rights issue"), in order to allow all Atenor shareholders to 
participate in the fundraising.5 

Atenor SA thanks the reference shareholders who have given firm commitments for their renewed confidence and 
welcomes the arrival of new investors. 

The firm commitments assume that the capital increase will be completed by 31 December 2023 at the latest. Atenor 
will not be seeking any further firm commitments. 

Further information about the proposed fundraising, the detailed agenda for, and reports submitted to, the 
Extraordinary General Meeting of shareholders will be available on the company's website 
(https://www.atenor.eu/en/investors/general-meetings-of-shareholders/).  

 
1  As a reminder, this capital increase should be followed by an additional capital increase (technically separate, approved by the Board of 

Directors within the framework of the authorised capital) in case where the participation rate would not allow to honour the firm 
commitments from the new investors in the framework of the offer with rights (see press release of 4 August 2023). 

2  See press release dated 4 August 2023. 
3  On the basis of a ratio of 13 new shares for 3 existing shares. 
4  The obligation to subscribe for the shares is subject to approval of the rights offer by the company's Extraordinary General Meeting and 

approval of the prospectus relating to the transaction by the FSMA. 
5  See footnote no.1. 

https://www.atenor.eu/en/investors/general-meetings-of-shareholders/


  
 
 
 

 
 

 

 
For more information, please contact : Stéphan Sonneville SA, CEO – info@atenor.eu – Tel. +32 2 387 22.99 

 
Atenor is a sustainable real estate development company recognised as a Global Listed Sector Leaders by the GRESB, with pan-European expertise and listed on 
the Euronext Brussels market. Its mission is to respond to the new demands of the evolution of urban and professional life through sustainable urban planning 
and architecture. In this context, Atenor invests in large-scale real estate projects that meet strict criteria in terms of location, economic efficiency and respect of 
the environmental. Atenor is recognised as an international and sustainable urban developer, aligned with the European taxonomy and aiming for the highest 
classifications of BREEAM and WELL certifications.  

Reuters: ATE0.BR           -           Bloomberg: ATEB BB 
 
“These written materials are not for distribution in or to persons resident in the United States of America, Australia, Canada, Japan or South 
Africa. The information contained herein does not constitute an offer of securities for sale in the United States of America, Australia, Canada, 
Japan or South Africa.  

This information is an advertisement and not a prospectus and investors should not purchase or subscribe for any securities referred to in this 
information except on the basis of information in the prospectus to be published by Atenor SA (“Atenor” or the “Company”) in due course in 
connection with the offering (the “Prospectus”). Copies of the Prospectus will, following publication and subject to restrictions set forth in the 
Prospectus, be available from the Company’s registered office at Avenue Reine Astrid 92, 1310 La Hulpe, Belgium and on the website 
www.atenor.eu and may also be made available on a designated webpage by Belfius Banque SA/NV acting together with its subcontractor 
Kepler Cheuvreux SA, Banque Degroof Petercam SA/NV and KBC Securities SA/NV. 

This information does not contain a solicitation for money, securities, or other considerations and, if sent in response to the information 
contained herein, will not be accepted. This announcement contains statements which are “forward-looking statements” or could be 
considered as such. These forward-looking statements can be identified by the use of forward-looking terminology, including the words 
‘believe’, ‘estimate’, ‘anticipate’, ‘expect’, ‘intend’, ‘may’, ‘will’, ‘plan’, ‘continue’, ‘ongoing’, ‘possible’, ‘predict’, ‘plans’, ‘target’, ‘seek’, 
‘would’ or ‘should’, and contain statements made by the Company regarding the intended results of its strategy. By their nature, forward-
looking statements involve risks and uncertainties, and readers are warned that none of these forward-looking statements offers any 
guarantee of future performance. The Company’s actual results may differ materially from those predicted by the forward-looking 
statements. The Company makes no undertaking whatsoever to publish updates or adjustments to these forward-looking statements, unless 
required to do so by law. 

The Company’s securities referred to herein have not been and will not be registered under the United States Securities Act of 1933, as 
amended (the “Securities Act”), or under the laws of any state or other jurisdiction in the United States of America, and may not be offered 
or sold within the United States of America except pursuant to an exemption from, or in a transaction not subject to, the registration 
requirements of the Securities Act and applicable state laws. No public offering of securities will be made in the United States of America. 

This information does not constitute an offer or invitation to proceed to an acquisition of or subscription for the Company’s securities, nor an 
offer or invitation to proceed to an acquisition of or subscription for the Company’s securities in the United States of America, Australia, 
Canada, Japan, South Africa, Switzerland (except in the context of a private placement of certain securities with “professional clients” as set 
out below), the United Kingdom (except in the context of a private placement of certain securities with certain qualified investors as set out 
below) or any other jurisdiction where such offer or invitation is not allowed without registration or qualification under the applicable 
legislation of the relevant jurisdiction, or where such offer or invitation does not meet the required conditions under the applicable legislation 
of the relevant jurisdiction.  

Subject to certain limited exceptions, this information and any materials distributed in connection with this information are not directed to, 
or intended for distribution to or use by, any person or entity that is a citizen or resident of or located in the United States of America, Australia, 
Canada, Japan, South Africa or any other jurisdiction where such distribution, publication, availability or use would be contrary to law or 
regulation or which would require any registration or licensing within such jurisdiction. 

In each Member State of the European Economic Area other than Belgium (each a “Relevant Member State”), this information is only 
addressed to and is only directed at (i) “qualified investors” in that Relevant Member State, as defined in Article 2(e) of Regulation (EU) 
2017/1129 of the European Parliament and of the Council of 14 June 2017 on the prospectus to be published when securities are offered to 
the public or admitted to trading on a regulated market, and repealing Directive 2003/71/EC, as amended and including implementing 
measures in that Relevant Member State (the “Prospectus Regulation”), in accordance with the prospectus exemption provided for in Article 
1.4(a) of the Prospectus Regulation, and (ii) investors who acquire securities for a total consideration of at least EUR 100,000 per investor, for 
each separate offer, in accordance with the prospectus exemption provided for in Article 1.4(d) of the Prospectus Regulation (such persons, 
"Relevant EEA Investors"). 

In Switzerland, this information is directed only at persons qualifying as “professional clients” as defined in Article 4 of the Swiss Financial 
Services Act (Finanzdienstleistungsgesetz) of 15 June 2018, as amended (the "FinSA"), in accordance with the prospectus exemption provided 
for in Article 36(a) of the FinSA (such persons, “Relevant Swiss Investors”). Any investment activity to which this document relates will only be 
available to and will only be engaged in with, Relevant Swiss Investors. Any person who is not a Relevant Swiss Investor should not act or rely 
on this document or any of its contents. The distribution of this document in other jurisdictions may be restricted by law and persons into 
whose possession this document comes should inform themselves about, and observe, any such restrictions. 

  

http://www.atenor.eu/


  
 
 
 

 
 

 

In the United Kingdom, this information is directed only at “qualified investors” as defined in Article 2(e) of the Prospectus Regulation, as 
amended and transposed into the laws of the United Kingdom by virtue of the European Union (Withdrawal) Act 2018 and the European 
Union (Withdrawal Agreement) Act 2020 (the “UK Prospectus Regulation”) who also have the capacity of (i) “investment professionals” as 
defined in Article 19(5) of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005, as amended (the “Order”), (ii) “high 
net worth companies, unincorporated associations etc.” as defined in Article 49(2)(a) to (d) of the Order, (iii) “sophisticated investors” as 
defined in Article 50(1) of the Order (subject to the requirements contained in Article 50(3) of the Order) or (iv) persons to whom it may 
otherwise lawfully be communicated (such persons, “Relevant UK Investors” and, together with the Relevant Swiss Investors and Relevant 
EEA Investors, the "Relevant Investors"). 

Any investment activity to which this document relates will only be available to and will only be engaged in with, Relevant Investors. No 
person who is not such a Relevant Investors may act or rely on this document or any of its contents.  

Any failure to comply with these restrictions may constitute a violation of the laws or regulations of the United States of America, Australia, 
Canada, Japan, South Africa, Switzerland, the United Kingdom, or any other jurisdiction. The distribution of this information in other 
jurisdictions than Belgium, may be restricted by laws or regulations applicable in such jurisdictions. All persons in possession of this 
information must inform themselves about, and comply with, any such restrictions. 

An investment in shares entails significant risks. Relevant investors are encouraged to read the Prospectus that is made available on the 
website of the Company, www.atenor.eu. 

This document is not a prospectus and investors should not subscribe for or purchase any shares referred to herein except on the basis of the 
information contained in the Prospectus. Potential investors must read the Prospectus before making an investment decision in order to fully 
understand the potential risks and rewards associated with the decision to invest in the securities. The approval of the Prospectus should not 
be understood as an endorsement of the securities offered or admitted to trading on a regulated market.” 

http://www.atenor.eu/

