


Disclaimer

Please read the Tollowing before proceeding. This presentation is intended solely for general informational purposes about Atenor SA and its activities. It does not constitute an offer 1o
buy or sell any securities issued by Atenor or any other entity of Atenor. This presentation is not to be construed as an evaluation of Atenar and cannot be deemed binding or enforceable

against Atenor,

All steternents, excluding histerical focts, included in this presentation are forward-looking statements. These forward-Iooking statements express Atenors current expeactations and
projections regarding its financial condition, results of operations, plans, chjectives, future performance, and business. Such statements may include, without limitation, phrases such
cs "target,” "believe,” "expect,” "aim,” "intend,” "'may,” "anticipate,” "estimate,” "plan,” "project,” "will," "can have," Tikely" "should,” "would," "could,” and other similar terms. Forward-locking
stotements involve inherent risks, uncertainties, aond factors beyond Atenar's control, which may couse actual results, performaonee, or achievements to differ maoterially from those
expressed or implied in such statements. These statements ore based on vorious assumptions regarding Atener's present and future business strotegies and operating environment,

While Atenor endeavors to provide up-to-dote information to the best of its knowledae, no express ar implied representation, warranty, or undertaking is made regording the adequacy,
fairness, accuracy, compieteness, ar correctness of the information of opinions contained herein. The content and opinions presented in this document are os of the date of publication
and are subject to change without natice. This presentation hos not been independently verified and wlill not be updated. The infarmation, Including forward-iooking statemens, s
applicable only as of the date of this document ond does not guarantes future results, Atenor explicitly dieclaims any ebligation or commitment to disseminate updates or revisions

1o the information, including financial dota or forward-loaking statements, Atenar will not publicly release any revisions ta the information contained herein resulting from changes in
expectations, events, conditions, or circumstances upon which these forward-looking statements are based, or other subseguent events or circumstances. Market dota not attributed to
o specific source are Atenor's estimotes and have not been independently verified,

Atenar shall not be held liable for any direct or consequential loss arising from or related to the use or interpretation of the information contained in this presentation or the amission of
cny information fram this presentotion.

By reviewing this presentation, investors represent that they possess sufficient expertise and knowledge to comprehend the associated risks. Investors are encouraged to make
independent investrment decisions without undue reliance an this presentation.

This information is not directed at or intended for distribution to or use by any person or entity who is a citizen or resident of, or located in, any junsdiction where such distribution or use
would be contrary to law ar regulation ar require registration or licensing.
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Financial highlights

as of 31 December, 2023 [

TOTAL DEBT NET EQUITY

IN DEVELOPMENT PROJECTS figures in 1000000 EUR || figures in 1,000,000 EUR
867,5 (Dec 2022) 273,6 (Dec 2022)
1 ) 2 M m2 3 4 " 807,0(Dec2023) [y 34,3 (Dec 2023)

SOLVENCY RATIO"

TOTAL MARKET CAP g SHARE PRICE as of December, 2023

6.50

1st of March 2024

EUR 279 M 29.9%




Operational highlights 2023
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.' I Ui ding deve gBIRE

Portfolio by function (in m?) as of 31 December, 2023 ATEB
— i Listed Real Estate Developer

EURONEXT

’ii‘_

mwaovowr ESG at the heart of the company

*

»*
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Offices

With an International presence and expertise in
10 Pan-European countries

115 European talents




Long term development strategy and growth plan
underpinned by international and sustainable pillars

Strong resiliency based
on a Pan-European

portfolio

v

15 vears ol exporling
local expertise,
knowledge and success
through international
development with
presence in 10

countries.

Sustamablllty Upgrade the future
St:cﬁegy tronslotedA m;a rleor

Deliver 100% oojacts with energy consurnption ot least 10% below the Necarly

Zero Erergy Building standard (actucl performance of 92% in 2023)

Produce

renewable eneray In 100% of projects

‘.‘:' .)'; > P »uv N s -~ o ¢ T o _.-l’
100% of projects intecrote CLIMATE ADAPTATION onc promate INNOVATIONS
(actual performance of B4% in 2023)
Extend PARTICIPATIVE DIALOGUE it stakeholders
Akan 100% of projects in develepment with the EU TAXONOMY ! N\

(actual performance of 84% in 2023)




Bringing value at every stage of development

Building permit delivery Launch of the construction

Building permit submission
Leasing

Acquisition

Sale
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Capital raise

June 2023
7,625,010

Optional dividend chahaE

November 2023

32,175,039

shares

Top up capital increase by
4,139,654

new investors
shares

The gross proceeds of the Trans-

action amount 1o EUR 181,573,465.

EUR 160,875,195

EUR 20,698,270
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Reimbursement of corporate financing EUR 13 M

EUR 57 M to be allecated 1o the further roll-out of the existing project
pipeline focusing on sustainable develcpment

EU 11,6 M 10 be used for working capital purposes



A listed company with diversified and committed
shareholders as of 31 December, 2023

ALVA SA
1.7%
Public Luxempart SA
i) | i sy Reference

N shareholders

have been

Traasury shares 0.7%

y | present for

Lintrust NV 0,7%

over 10 years.

Stéphan Sonneville o
SA & consorts 3.7%

30.1%

Vandewele Group NV 4.6%
ALKV

Mideico NV 4.6%

10.9%

FaorAtencR SA



Portfolio diversification underpinned by 34 projects

Portfolio by stage as of 31 December, 2023

Value per country — December 2023
(ligures x € 1,000,000)

E}: Belgium €312
BB rFonce € 247
E“/. Romania €155

% Hungary €144

’6 Luxembourg €14

TOTALOF -

3%

2%
2%

)
w
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Poland
Germany
Portugal

The Netherlands

UK




A business model applied to a diversified portfolio
Portfolio by stage as of 31 December, 2023

- Permit delivered (cleared of any appeal)
. 375,250 m?

Permit submitted

228,600 m?

In construction
148,500 m?

Leased
110,500 m?

Acquisition & Conception

207,625 m? Sold

128,225 m?



Mature projects
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Archilab, internal R&D department,
with focus on

Corparate rating as of 2023 Projects certifications fo all projects under development as of 31 December, 2023
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Empowering Green Finance Initiatives
Upgrade the future

A science-based approach for future-proof
buildings

Diversification of funding sources towards green
financing
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Profit and loss account

as ol 31 December, 2023

Atenor FY 2023 Results

Prejects Results REALIZED € 8,425 000 € 29,050,000
Impairment REALIZED -€ 20,500,000 0
\mpairment NOT REALIZED € 39,800,000 0

TOTAL PROJECTS -€ 51,875,000 € 29,050,000
Corporate charges -€ 9,200,000 -€ I,ﬁﬁ.ﬂﬂﬂ
Financial charges -€ 37,300,000 -€ 16,450,000
Taxes -€ 9,300,000 -€ 4,715,000

Minority interests € 545,000 € 250,000

TOTAL RESULTS -€ 107,130,000 -€ 840,000







Net Debt

(ligures x € 1.000,000), 31 December, 2023

Net Debt!

T

Mat Debt: Financial Debt — cash and cash eaulvalents



Diversification of the financing maturities

as of 31 December, 2023
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Outlook 2024

For 2024, the macro-economic landscape is still characterized by high uncertainty, driven notably
by international tensions. The outlook for the real estate investment market, particularly residential
and office properties, remains influenced by interest rate movements.

Atenor’s priority remains debt reduction

through the completion of mature projects.

3 L
DEbt red UCt|°n W|" Five projects specifically positioned to contribute positively to both
positively impact debt reduction and profit margins: Wellbe, Realex (Conference

Center), Twist, UP-site Bucharest, and Lake 11 (phase 1), with the latter

[ |
Atenor S salvency two projects benefitting from pre-sold apartments.
L
ratio.



Financial Calendar 2024

JANUARY FEBRUARY MARCH APRIL JuLy AUGUST SEPTEMBER OCTOBER NOVEMBER

DECEMBER

26 APRIL 2024

General Assembly 2023

23 MAY 2024 S SEPTEMBER 2024

Interim Statement of the 1st Publication of the half-year
quarter 2024 results 2024

Interim Statement of the 3rd
quarter 2024



AJENOR

Thank You

Subscribe to our newsletter
www.atenor.eu
investors@atenor.be
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